GLATZOVA & Co.

DEFINING EXCELLENCE

Glatzova & Co. successfully represented an insolvency administrator in a dispute against 02
Czech Republic a.s.

Glatzova & Co. successfully represented Langmeier & Co., insolvenc¢ni spravciv.o.s., acting as the
insolvency administrator of the law firm KubiStova & Co., v.o.s. We represented the insolvency
administrator in a long-running dispute against O2 Czech Republic a.s. concerning the payment
of fees owed to Kubistova & Co., v.o.s. for representation in thousands of enforcement
proceedings.

The insolvency of the law firm, with debts amounting to hundreds of millions of Czech crowns,
represented one of the most unusual cases of recent years. The principal dispute with O2 Czech
Republic a.s., whose origins dated back nearly 20 years, concerned a claim for fees following the
annulment of Decree No. 484/2000 Coll. (the so-called “tariff decree”) by the Constitutional
Court. The dispute was ultimately resolved by the payment of CZK 23 million into the insolvency
estate, which will be used to satisfy creditors.

In addition to representing the client in mediation and settlement negotiations, our law firm also
devised a distribution mechanism for the proceeds reflecting the realities of the insolvency
proceedings. Ultimately, five secured creditors were granted the right to satisfaction from
collateral with respect to the claim, while part of the claim remained unsecured and will be used
to satisfy creditors from interim financing and unsecured registered creditors. These complex
procedural issues were also successfully resolved with the contribution of our team.

The case was handled by a team from Glatzova & Co., consisting of attorney VAaclav Zalud and
David Bec¢var and Richard Vogel.
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